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Tnvestment Recommendation No. 22
26 Jenusry 1967
MEMORANDUM FOR: Director of Finance

SUBJECT + Recommended Investment in U. $. Treasury Securities
for the CIA Retirement Fund

I, Funds Avellable for Investment

Cash on Hand GL 906 - COB 25 Jan. 1967 25X1A
Reserve for Annuity Payments
Cash Available for Investment

25X1A
pue £rom cs¢ 25 Jen. 1967 - NN

25X1A

Acting Chief, Compensa!!on %an Division

IT. Investment Proposal

A. The following U. S. Treasury gsecurities are submitted for your
considerations

1. L 1/8% U. S. Treasury Bonds maturing 15 November 1973
2, k4 1/8% U. S. Treasury Bonds maturing 15 February 1974
3, 4 1/4% U, 8. Treasury Bonds maturing 15 May 197k

B. Specific Recommendation

Discussions with our Treasury sdvisors regerding sn investment
for our portfolio narrowed down to the bonds listed above, A-1 sbove is
currently selling for approximately 96,26 with a yield to maturity of
sbout 4.77%. Inasmuch as there is over i‘due from CSC for leter
investment, we are recommending, with Treasury concurrence, the investment
of up to in A-1 sbove, thereby taking advantage of the present
price and yield to maturity based on current market quotations.

25X1A

Acting Deputy Chief, Monetary Division
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IIT. Action Teken

;&74"‘ 4—/, /45«94‘3»‘269%.67. '- 2.
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